Solution of
Cost & Management Accounting (MGT402)”
By Yusha
Cell: 0301-3335005
Email: Yusha f@vahoo.com
Facebook=http://www.facebook.com/fahad.yusha

Add/Less | Particulars Amount
Opening Raw Material 19000
Add Purchases 75000

Closing Raw Material 21000

Add 31000
Add 43400

No of Units Manufactures= Units Sold + Closing Finshed Units — Opeing Finshed Units

No of Units Manufactures= 26300 + 3700 — 4400
No of Units Manufactures=25600 units

Per unit Cost of Goods Manufactured = Cost of Goods Manufactured / No of Units
Manufactures

Per unit Cost of Goods Manufactured =148500/25600
Per unit Cost of Goods Manufactured =5.8

Closing Finished Goods Inventory= Closing Finished Units * Cost per unit
Closing Finished Goods Inventory=3700*5.8



Closing Finished Goods Inventory=21463

Azhar Corporations
Cost of Goods Sold Statement
Aston 31, 102010

Add/Less | Particulars Amount
Opening Raw Material 19000
Add Purchases 75000

Closing Raw Material 21000
Add 31000
Add 43400

Add
Add




Gross Profit & Net Profit

Azhar Corporation
Income Statement
As on XX/XX/XXXX
Particulars Ammount
Sales 184100
Less | Cost of Goods Sold 140137

Opearating Expenses 23450

IF YOU wanTME IN YOUR
LIFE, YOU 'LL FIND A WAY,
TO puT ME THERE......

FAHAD YUSHA (Araien)

03013335005



