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Question no 1:

Find the Nominal GDP for 1996 and 1997 ?

Ans:

Nominal GDP

1996
[1996P(O)*1996Q(O)]+[1996P(Co)*1996Q(Co)]+[1996P( C) 1996Q( C)]+[1996P(D)*Q(D)]

[10*100+1*50+7*150+35*110]

[1000+50+1050+3850]

=5950

Nominal

HYPERLINK "www.vu39.com/forum"
 GDP
1997
[1997P(O)*1997Q(O)]+[1997P(Co)*1997Q(Co)]+[1997P(C)*1997Q(C)]+[1997P(D)*1997Q(D)]

[11*120+1*70+9*15+40*120]

[1320+70+135+4800]

=6325

Question no 2:

Find the Real GDP for 1996 and 1997?

Ans:

Real GDP

1996

[1996P(O)*1996Q(O)]+[1996P(Co)*1996Q(Co)]+[1996P(C)*1996Q(C)]+[1996P(D)*1996Q(D)]

[10*100+1*50+7*150+35*110]

[1000+50+1050+3850]

=5950

Real

HYPERLINK "www.vu39.com/forum"
 GDP
1997
[1996P(O)*1997Q(O)]+[1996P(Co)*1997Q(Co)]+[1996P(C)*1997Q(C)]+[1996P(D)*1997Q(D)]

[10*120+1*70+7*15+35*120]

[1200+70+105+4200]

=5575

Question no 3:
Find the

HYPERLINK "www.vu39.com/forum"
 labor

HYPERLINK "www.vu39.com/forum"
 force

HYPERLINK "www.vu39.com/forum"
 for
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 1996

HYPERLINK "www.vu39.com/forum"
 and
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 1997?
Ans:

Labor

HYPERLINK "www.vu39.com/forum"
 Force
1996

Labor Force = No of Labor empolyee+ No of Labor unemployee

=67 bilion +10bilion

=77bilion

Labor Force

1997

Labor Force = No of Labor empolyee+ No of Labor unemployee

=70bilion+7bilion
=77bilion
Question no
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 4:
Find the
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 unemployeement
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 rate
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 of

HYPERLINK "www.vu39.com/forum"
 1997?
Ans:

Unemployment rate=no of unemployee labor/Labor force*100

=10/77*100
=12.9
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