Cash Account
RECEIPTS				   Rs.		PAYMENTS				Rs.
Opening cash balance			10,200		Utility bills				2,900
Subscription income			60,000		Salaries paid				72,000
Sale of furniture			5,000		Courier charges			500
Interest on investment			30,000		Bicycle purchased			1,900
Bank interest received			200		Office expenses			12,000
Govt. Securities purchased		13,600
Closing cash balance			2,500
105,400					           105,400

Statement of Affairs
ASSETS							Rs.
Cash balance							10,200
Subscription for 2011						2,400
Furniture							6,400
Investments							300,000
Total								319,000
LIABILITIES						Rs.
Office expenses						1,000
Capital Fund							318,000

Subscription Income
Subscription income					60,000
Less: Opening balance of accrued income		2,400
Add: Closing balance of accrued income		3,000
Less: Opening balance of advance receipts		4,000  
Subscription income for the year			56,600 

	
Office Expenses Account

	Office Expenses
	12000
	      O/S Office Expenses for 2011
	1000

	O/S Office Expenses Paid for 2012
	1000
	      Office Expenses Paid
	12000

	
	
	
	

	
	13000
	
	13000

	
	
	
	

	Utility Bills Account

	Utility Bills 
	3400
	      Utility Bills Paid
	2900

	
	
	      O/S Utility Bill for 2012
	500

	
	
	
	

	
	3400
	
	3400



	Income and Expenditure Account

	
Expenditures
	
	
             Income
	

	Salaries
	72000
	             Subscription Income for year
	56600

	Office Expenses
	12000
	             Bank Interest Received
	200

	Utility Bills
	3400
	             Interest on Investment
	30000

	Courier Charges
	500
	             Excess of Expenses over Income
	2500

	Loss on Sale of Furniture
	1400
	
	

	
	
	
	

	
	89300
	
	89300



	
Balance Sheet

	
Assets
	
	
           Capital Fund & Liabilities
	 

	O/S Subscription for 2012
	3000
	           Subscription Received in Advance
	  4000

	Cash Balance
	2500
	           O/S Utility Bills
	500

	Investement
	300000
	           O/S Office Expenses
	1000

	Bicycle
	1900
	           Capital Fund                       Rs. 318000
	

	Govt Securities
	13600
	           Less: Excess of Expense     Rs.      2500
	

	
	
	           Net Capital Fund
	315500

	
	
	
	

	
	321000
	
	321000



